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E.O. 11652: N/A 
TAGS: EFIN, IT 

SUBJECT: STATUS OF RATIFICATION OF AMENDED IMF ARTICLES OF 
AGREEMENT AND QUOTA INCREASES 

REF: STATE 066228 

ACCORDING TO TREASURY MINISTRY DIRECTOR GENERAL PALUMBO, 
ITALIAN GOVERNMENT REQUEST FOR RATIFICATION OF AMENDMENT 
OF IMF ARTICLES OF AGREEMENT AND OF QUOTA INCREASE IS STILL 
AWAITING PARLIAMENTARY APPROVAL IN BOTH HOUSES. WHILE GOI 
HAS TRIED TO IMPRESS PARLIAMENTARY LEADERS WITH NEED FOR 
PROMPT RATIFICATION, PARLIAMENT HAS BEEN FULLY OCCUPIED, 
MAINLY WITH ACTION ON GOI ECONOMIC STABILIZATION PROGRAM 
MEASURES. PALUMBO WAS UNWILLING TO HAZARD A GUESS AS TO 
WHEN RATIFICATION WOULD FINALLY BE COMPLETED.GARDNER 
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